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e Ny DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument. -

THis Deco oF TrUsT, made and entered into this 15th day of March 195

by and between . .
MARION H. HUBBARD and wife, SANDRA Y. HUBBARD

hereinafier called the Granlorl 4rn614 Weiss, 208 Adams Avenue, Memphis, Shelby County,

Tennessee 38103 .
, hercinafter called the Trusice, and

PULASKI MORTGAGE COMPANY

, A corporation organized

and existing under the laws of  Arkansas , having its principal office and
post-office address at P, 0. Box 7200, Little Rock, AR 72217

, hereinafter called the

Beneliciary:

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinalter mentioned, and the sum of
One Dollar (31.00) 1o the Grantor paid by the Trustes, the receipt whereof is hereby acknowiedged, does by these
presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-described property, sitnated in the
County of DeSoto . , Staie of Mississippi, to wil:

Lot 528, Section "L", Magnolia Estates Subdivision, as sh-wn om plat of
record in Plat book 48, Page 2, in the Register's office of DeSoto County,
Mississippil, reference to which plat is hereby made for a more particular
description of said property
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(cgedhier wilh aijt bu"l’ﬂTrTgs and impravements thereo 4:11 iy herealter be erceled thereon and the hereditaments
and eppurlensnces and all other rights thereunto belonging, or in anywise now or herealler apperlaining, and the reversion
and reversions, remainder or remainders, rents, issues, and profits thereof, and ali rights of homestead, and all fixtures
1-ow or herealter attached 1o or used in connection with the premises hercin deseribed and in addition thereto the following

2

deseribed household appliances, which are, and shall e decmed ta he, Tixtures and a part of the realty, and are 2
sortion of the security 3 the indebtedness hercin menvoned;
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To Havis ANt Ta HOLD the same it the Trastee ind unty his suceessors and assigns, forever,

[N TRUST, HOWEVER, (o sccure 10 the Beneficiury named above, the payment of a certain promissory note of
even date herewith in the principal sum of  Seventy-One Thousand Seven Hundred Sixty and no/100----

Dollars
(§ 71,760.00 ), wilh interest from dale at the rate of nine :
per centum { 9.0 © %) per annum o the bulance remaining froud time to time unpaid; principai
aud interest being payable at the office of Pulaski Mortgage Company, P. 0. Box 7200,
‘ Little Rock, AR 72217
i ,or al such other place as the holder may
designate, i writing delivered or mailed to the Granter, in montlily installments of Five Hundred Seventy-

Seven and 40/100-——=~-

Dofiars (8 577.40 ), commencing on the first day of May V1995 .

and continuing on the first day of cach month thereafter wnlil principal and interest are fully paid, except that the
final pavment of principal and interest, if not sooner paid, shall be <lue and payable on the first day of May,
2025,
The Grantor, in order more fully to protect the secutity of this Deed of Trust, does hereby covenant and ageee
as follows:

[, He will pay ali and singular tiie principal and interest and other suuts of money payable by virtue of the note
secured hereby and of this lien, ar the times and in the manner in said vote and hereinafler provided, Privilege is reserved
(o prepay atl any time, without preminm or fee, the entire indehtedness or any pard thereol nor less than the amount
of one instaliment, or one hundred dollars ($100.00), whichever is iess. Prepayment in full shatl be credited on the
date received. Pariial prepayment, other {han on an justaliment due dale, need not be credited until the next following
installment ¢ue date or thirty days afler such prepaynient, whichever is carlier.

2. Together will and in addition to the monthly paynents of principal and interest payable under the (erms of
e nnte seenred hereby, he will pay to the Beneliciary as {rusted fundler the terms of Lhis trust as hercin stated), on
e firet day of cach month until the note is fully paic:

(a) A sumn equal to the ground rents, il any, next due, plas the promiums that will pext become due and payable
to renew the poiicies of fire and other hazard insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on Lhese prentises (all as estimated by the Beneficiary, and of which
Grantor is notificd) léss all sums already paid therefor divided by the humber of months to clapse befo:z
one month prior to the date when such ground rents, preiums, taxes and asscssments will becone delinguent,
such sums to be held by the Beneficiary in trust 1o pay saicl ground rents, premiums, taxes, and special

AS5E55MENLS.

(b} he aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the note securcd
hereby, shall be paid in a single payment each montl, Lo be spplicd Lo the following items in the order stared:

(1) ground rents, if any, taxes, special assessmenls, fire and other bazard insurance premiums,
(1) interest on the note secured hereby; and
i1y amorttization of the principal of said note.
Any deficiency in the amount of such aggregale monihily payment shatl, unless made good by Lhe Grantor

prior to the due date of Lhe next such payment, constittite an event of defauit vuder this Deed of Tiust.
At Beneliciary's option, Grantcr will pay a “lale sharge” not exceeding four per cenlum (4% of any
installment when paid morc than fifteen {15) days after the due Jafe thereol to caver the exlra cxpense invoived
in handling delinquent payments, but such *'late charge’” shall not be payable -l of the proceeds of any
sale made to satisfy the indebtedness sccured hereby, aiioss such proceeds are sufficient to distharge e

entive indehiedness and all proper costs and expeusss securcd thereby.

3. 10 the total of the payments made by the Grantor under (a) of paragraph 2 preceding shall exceed the amount
of pavients aclually made by the Beneliciary as Lyustee for ground reuts, [AXes, OF ASSLSsMEnts, oF insurance preminms,
as the case inay be, such excess shall be credited on subsequent payments to be made by the Geantor for suclt itens
or. at Bencliclary's option as tiusiee, shall be rcfunded to Grantor. if, however, suci monthly payments shall no
be sufficient to pay such items when the same shall become dug and pavatie, then the Grapier shall pay to e Beneficiary
28 trustee any amount necessary to make up the deficiency. Such payments shall be wade within thirey (30) ¢avs after
writlen nolice from the Beneficiary stating the amount of the deficiency, which notice may be given Ly mail. I &l
any ime the Grantor shall lender o the Beneficiary, in aceerdance with the provisions thereof, the full payr=— ~f
e enbire mdebledness represented thereby, the Beneliciary shail as trustee, in compuiing the amount of ior
indebtedness, credit to the account af the Grantor any eredit balance temapining uider the provisions of @) ol parsgrart
2 hereofl. IT there shall be a default under any of the provisions ol this Deed of Trust reselting in 2 peblic sale of
ihe presises coverest herely or if the Beneliclary acquires the pruperty otherwise aller defaudt, the Beneliciary shall
appiy. us trustee al the time of the carmmencement of such proceadings, or at (he thine the property is otherwise acquired,
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the aimount Lhen remaining to credit of Grantor under (a) of paragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balance 1o the principal then remaining unpaid on the note secured hercby,

4. The lien of this instrument shal) remain in full foree and elfect during any postponcien( or extension of the
tomne ¢f payment of the indebledness or any par! thereo! secured hereby.

Beneficialy bacause of the failure on the part of the Geantor to conform and comply with his obtigations and duties
under the tepmm of e note secured hereby and of this Deed of Trust; and if such filure resulls in a sale under & foreclosine
hereof, said Tee shall be four

5. He wili nay afl and singuolar the costs, charges and expenses, including reasonable attorney’s Tees incurred by

per centum 4.0 %) of (he (ot indebtcdness
as of the date of sale.

4. Upon the request ef the Beneficiary the Grantor shall exccute and deliver a supplemental note or notes or
the swn or sums advanced by the Beneficiary for the alteration, modernization, improvement, matntenanse, or repair
of suid preinises, for taxes or assessments against the same and [or any other purpose authorized hereunder. Said note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in
tie peee first deseribed above, Sald supplemental note or notes shall bear interest at Lhe rale provided for in the principal
indebiedness and shall be payable ju approximately cqual meonthly pavinents for such peried as may be agreed upon
v the ereditor and deblor. Failing to agree on {he maturity, the whole of the sum or sums so advanced shall be due
nd payable tivrty (307 days after demand by the ereditor. In no event shall the maturity extend beyond the ultimaie
maturity of the note first described above.

4.
v Y
i

7. He will not commit, permit, or sulfer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the faiture of the Grantor to keep the bDuildings and other improvements now or hereafter ob said
prenises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper
presorvation thercof, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, ard shall be fully secured by this Deed ol Trust.

8. He wili continuously maintain hazard insurance, of such lype or types and amounts as Beneficiary ey Mrom
thne to time require, on the improvements now or herealter on said premises, and except when payment Tor all such
rremivins has therctofore been made under (2) of paragraph 2 hereol, he will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Beneliciary and Lhe policies and renewals thereef
shizil be held by the Beneficiary and have attached therelo toss payable clauses in favor of and in Term acceptabic
to the Beneficlary. In event of loss the Grantor will give intnediate notice by nail o the Beneficiary, who may make
prool of loss if not made promptly by the Grantor, and cach insurance company concerned is hereby authorized and
directed to muke payment for such loss direetly Lo the Beneliciary instead of to the Grantor and the Bencliciary jointly,
and the insurance proceeds, or any parl thereof, may be appiicd by the Bencliciary at ils option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. 1n event ¢of loreclosure
of this Deed of Trust, or other transfer of title 1o the said prentises in extinguishment of the indcbtedness secured
hercby, all right, title, and interest of the Grantor in and 10 any insurance policies thenin lorce shall pass to the purchaser

¢ graptes.

0, He will pay all taxes, assessments, water rates, and other govenumental or municipal dmrgts fites, or
impositions, except when payment for all such items has theretofore been made under () of paragraph 2 hereof, und
shatl prompiiy deliver the official receipts therefor to the Beneliciary; and in defanit of such payment by the Granter,
the Beneliciary may pay the same, and any amount so paid by the Deneficiary shall then be added to the principal

dzbt named hecein and shall be sceured hereby.

IT the Grantor shall weil and truty keep and perform all the covenmtts and agreements in this Deed of Trusy,
and in the nole hereby seeured and well and truty pay of f and discharge the said note and other indebledness secured
lierchy, then this conveyanee shall be null and void, but otherwise shall remain in ful' force and effect and at the reguest
of the Beneliciary, the said Trustee, or any successor appoinled tn his stead, shall seli the premmises covered hereby
ai public auction for cash to the highest ang best bidder, during legal hours, at any fronl door of the county courthouse
of County, Siale of Mississippi, afler giving notice, by advertising
and pasting s required by law, of the time, place and terms of sale, and out of the proceeds arising from such sale,
the said Trustee, or any successor, shall first pay all the costs und expent=s ol executing this Trust, including a reasonable
compensation of said Trustee; next. said Trustee shall pay the balance ol the indebtedness hercby se.ured then reinaining
unpaid; next, said Trustez (hall reii-buorse the Veterans Administration for any sums paid by it onn account of the guaranty
or insurance of (e indebiediess sscured hereby; and lastly, any balance remaining in the hands of said Trustee shali
be paid 10 (he Grantor, The Beneficiary, or any subsequent hoider of Uhe note is hareby authorized and empowered
(o appoint and substitute another Trustee in the place of the Trusiee naimed herein, at any time, by writing, duly signed
and ackpowledged and recorded in ihe county or counties where the premises covered hereby are situate, and such
k, spoiintee shalt have full power as the Trustee hocein, logether with all the rights and privileges thereunto belonging.
17 the holcter of the note is a corparation, its president or uny vice presideni may select and appoint such substituted
Trustee. No one exercise of this oo wer of appointment, power of sale, or any other power or right given in this Deed
af Trust shall exhaust the right to exercise such power, bul all righfs and powers herein given may be exercised as
ofien as may be necessary to achieve the perfect security and the collection of the indebiedness secured by this Deed
of Trust unid said indeblcdness is faliy paid and discharged. At any sale made 1o enforee the Trust herein given, the
LB=neficiary, or any person in interest, meay Lecome a purchaser, wind upon payment of the pu chase price, the Trustes

shall exccule a deed of conveyance, which conveyance shiadl ves: Null ancd perfect title ino such purchaser upon payment
afl tiwe purchase vrce.

The Grantor hereby assigns 1o the Bencliciary any and &l reats on the pramises covered hereby and authorizes
the Beneglicinry, by its agent, 10 take possession of said promises ar any tme (Iiere is any defuuli in the payment of
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ire Celt hereby securcd or in the performance of any obligalion herein contained, and reny the same for the account
of 1he Gianted, and Lo deduct from such rents all costs of collection and administration and to apply the remainder
of the szme on ihe debt hereby secured. :

The Granter further covenanls and agrees that in ense of o sale, as hercinabove provided, the Grantor or any
aerson in possession under the Grantor, shall then beeome and be tenanls haksing over and shali forthwith detiver
possession Lo the purchaser of such'sake, or be suinmarily dispossessed in accordance with the provisions ol luw applicable
1o tenants holding over.

If (e indebtcdness sccured hereby be guaraniced or insured ander Titie 38, United States Code, such Tide anil
Regulaiions issued thercunder and.in effecl oa the date hereol shalt govern the rights, dutics and liabifitics ol the partics
hereto, apd any pravisions of this or other instruments execuled in connection with said indebtedness wlhich are
consistent with said Titie or Regulations are hereby amended Lo conform therelo,

The covenants herein contained shall bind, and the benefils and ndvantaaes shall inare 1o, the cespeetive heirs,
execulars, administratars, successors, and assigns of Lhe partics herelo. Whenever used, the singular number shalt include
the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term ""Beneficiary'
ehali include any payee of the indebtedness hereby secured or any iransferee thereol whether by operation of law or
otherwise.

In WTHEss WiHEREOT, the Granlor(s) ha ve hercunto sel their hand(s) the day and year herein

first witticr :-‘.bO‘tie.
B Maﬁjon H. Hybbard
e % Ny,
B T

@ndra- Y. HeBbard/

STATE OF YNH8YSSiPLA/ Tennessee

550
COUNTY OF Shelby
_-7_-0".‘\ - ,{"’1’.- .
Personzally appagxd wefore me , ihe undersigned
in audl#for said- Conntythe within named Marion H. Hubbard and
U0 Sa}"ﬁi a Y. Hubbard | his wile, who acknowledged that t ey signed and
delivered the l'qr«:?g»akag?.nstiufﬂe-n-z--mmhe..day and year therein mentioned, :
iz CLAGE L. ;; )
_Givenunder my hang and seal this 15th day of March L 95
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIs ASSUMPTION POLICY RIDER is made this  15th day of March 1995

and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Deb: ¢ instrument™) of the same date herewith, given by the undersigned (*"Mortgagor™} to secure the Morteagor's
Note CUNae™ ) of the same date to PULASKI MORTGAGE COMPANY

jts successors and assigns
{(“"Mortgages'") and covering the property described in the Instrument and located at:

6544 Farley Drive West, Olive Branch, MS 38654

(Property Address)

Notwithstanding anvthing to the contrary set forth in the Instrument. Mortgages and Mortgazor hereby acknowledge
and agree 10 the following:

GUARANTY Shoutd the Department of Veterans Affairs fail or refuse 1 1ssue it guaranty in full amount within
Al days From the date that this loan would normally become ligible for such guaranty commited upon by the Department
of Voterans Afairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits,"” the Mortgazee may declars
the ndebtedness hereby secured at ance due and pavable and may foreclose immeadiately or may exercise any ather
rights neveunder or take any other preper actien as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it i§ soid o7 transferred, this

joun may be declared immediately due and payable uvpon cranster (Cassumption”’) of the property securing such laan

w1 any transferec (Cassumér’’), unless the acceptability of the assumption and transfer of this loan 1= established hy
T

the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
Siates Code.

A awthorized fransier (“‘assumption”) of the property shall also be subject to zddinonai covenants and gerecrnents
as sel forth below:

(2) ASSUMPTION FUNDING FEE: A fee equai to one-half of 1 percent (.20%) of the unpaid principal balance
of this 1oan as of the date of transfer o1 the 7roperty shall be pavable at the time of transfer ta the mortgager or
its authorized agent, as trustee for the Departument of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer. the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
2 the rate herein provided, and. at the opiion of the morigagee of the indebtedness hereby secured or any rransferee
thereot. shall be immediarely due and pavabic. This fee i3 automatically waived if tle assumer is exempt under ihe
provisions of 38 U.5.C. 3729 (), :

it) ASSUMPTION PROCESSING CH 4RGE: Upon application for approval to allow assumption and transter
of this loan, = processing f¢e may be chatzed Ly the mortzagee of s authorized agent tor determining the creditworthiness
of the assumer and subsequantly revisirg the holder’s ¢ vpership records when an approved transfer is completed. The
amount of Lhis charge shall not exceed rhe lesser of the maximum established by the Depariment of Veterans Affairs
far a loan o which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximam prescribed by
applicable Slate law.

() ASSUMPTI N INT
awsume all of the obligation:
the obiigation of the veigrar 1o Indemaily the Depart.ent of Vetsrans & fairs to the extent of a-y ¢laim payment
arising from the geara.ty or insurance of the indebtedness created by this instrument.

TTlhe velorar UnGer the terms 0f the instrume:ns ereating and securing the loan. including

NTEMNITY LIARILITY: 11 this obligation is assumed, then the asswmer hereov agrees (o
I

1N WITNTSS WHERESOF, Mevig.gor{s) has executed this Assumption Policy Rider.

(Seal) Wmv ﬁ &/%J {Seal)

Mapdion H. Hubtarcd Maorigagor

Morteago:

{Sealy

Norigagor
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